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Rep. Tim Holden recently announced that he suddenly supports drilling in the
Arctic National Wildlife Refuge because our energy situation has reached crisis
proportions.
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Rep. Tim Holden recently announced that he suddenly supports drilling in the Arctic
National Wildlife Refuge because our energy situation has reached crisis proportions.

He's right about one thing; we are in the midst of an energy crisis — one that has been
building for decades. Where he’s wrong is that, high gas prices or not, drilling in the
Arctic National Wildlife Refuge is not going to help us out of our current energy crisis or
do anything to lessen our pain at the pump.

Even the most optimistic estimates by the Bush administration’s own Energy Information
Administration conclude that drilling in the Arctic Refuge would only lower gas prices by a
few pennies per gallon at peak production — which is a little less than 20 years down the
road. Crisis or not, drilling won't mean a drop at the pump. Instead, drilling will help the
very people who brought us high gas prices, Big Oil.

Big Oil is currently sitting on millions of acres of federal land that they could be using to
drill for oil — in the Arctic region of Alaska, 91 million acres, both onshore and offshore,
are open to leasing yet only 11.8 million are being used. Yet they want more land so
they can keep raking in record profits. Wall Street expects it. Their CEOs expect it.

Take Exxon’s CEO Rex Tillerson as an example. In 2006, Tillerson earned $13 million in
direct payment, another $13.5 million in stock grants, and $480,000 in perks — and he
gets $20 million if he decides to retire.

Now Holden wants to give Big Oil more of our public land — so their profits will keep
going up. This, of course, isn‘t what Holden is saying. Despite the fact that he’s jumped
on Big Oil’s bandwagon, he continues to berate them for their record profits. He's
handing them more land so they can pad their stock prices, yet he derides them for
spending billions of dollars buying back their stocks.

Exxon alone spent $31.8 billion on stock repurchases in 2007, compared to a mere $10
million on renewable energy. He joined in the call to tax Big Oil’s profits — yet he himself
has taken more than $270,000 in campaign contributions from the energy sector over
the course of his career.

Perhaps the greatest gap in Holden’s reasoning is his call to wean ourselves from oil,
while promoting our continued reliance on it. Drilling will not only do nothing to lower
today’s gas prices but it also will set us back on our quest to break our national addiction.

http://www.republicanherald.com/articles/2008/08/....20080831.a.pg12.pr31lletshogan_s1.1913097_edi.prt (1 of 2) [8/31/2008 5:32:17 AM]





