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Coal company managers still in charge until next

hearing
WILKES-BARRE — For another week, Lehigh Coal & Navigation Co.’s current

management will continue to operate the company, according to an agreement
reached Thursday in U.S. Bankruptcy Court.
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WILKES-BARRE — For another week, Lehigh Coal & Navigation Co.’s current
management will continue to operate the company, according to an agreement reached
Thursday in U.S. Bankruptcy Court.

“We have resolved all objections,” Lawrence G. McMichael, Philadelphia, an attorney
representing LC&N'’s board of directors, told U.S. Bankruptcy Judge John J. Thomas
about the orders that will govern the company’s operations for the next week.

Thomas signed those orders, which allow the Coaldale-based company to maintain its
bank accounts, pay its employees and use cash collateral to operate its anthracite mines
in Schuylkill and Carbon counties, at least until 9:30 a.m. Sept. 5.

At that time, Thomas will preside over another hearing that could pit members of the
Curran family, who have controlled LC&N for decades, against each other in resolving the
question of who will control one of the country’s oldest anthracite mining companies,
which faces millions of dollars in debts.

"I think the process will be resolved positively and | think LC&N will be a successful
enterprise,” Sean D. Curran, LC&N'’s president and chief executive officer, said after the
hearing.

Curran also said he believes he will still control the company after the Sept. 5 hearing,
which his father, James J. Curran Jr., LC&N'’s sole stockholder and former president,
hopes is not the case.

“We're proposing a new management team,” the elder Curran said. “We would have a
team that would be successful.”

That team would include Robert Yarger, who has been a contractor and lessee on many
LC&N projects, as manager of field operations; Ed Stott returning to his old position of
engineer; and James Morris, a software developer and former state Department of
Environmental Protection employee, as director of the DEP compliance effort, Jim Curran
said.

Whoever controls LC&N will head a company that faces significant financial problems.
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